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Green Delta Insurance Co. Ltd.

Profit and Loss Account
For the year ended 31st December 2006

Expenses of Management (Not applicable
to any particular Fund or Account)

Director's Fee
Audit Fees
Depreciation

Net profit for the year carried down
to Profit and Loss Appropriation
Account

Profit and Loss Appropriation Account
For the year ended 31st December 2006

Reserve for Exceptional Losses
Provision for Income Tax
Advance Tax Paid

Proposed Dividend

Dividend Distribution Tax
General Reserve

Dividend equalisation fund
Bonus Share

Balance Transferred to Balance Sheet

Dhaka, April 22, 2007
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A.Z. Mohammad Hossain
Chairman
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Waquar A. Choudhury
Director

Note 2006 2005

Taka Taka

21,359,149 33,515,250

1,787,571 1,319,625

18 180,000 172,700

3,638,417 3,668,560

94,861,534 86,906,977

121,826,671 125,583,112

4.01 32,718,086 26,704,020

14,000,000 16,484,183
45,360,000 -
1,750,000 -

1,000,000 500,000

- 43,200,000

4,234,496 4,201,048

99,062,582 91,089,251

Director

108

A. Farjad Ahmed

Profit and Loss Account
For the year ended 31st December 2006

Note 2006 2005
Taka Taka
Investment & Others Income 19 85,205,490 58,224,479
Profit and Loss Transferred From :
Fire Insurance Revenue Account 6,873,719 15,518,506
Marine Insurance Revenue Account 49,363,273 43,893,978
Motor Insurance Revenue Account (8,373,082) 4,917,822
Misc. Insurance Revenue Account (11,242,729) 3,028,327
36,621,181 67,358,633
121,826,671 125,583,112
Profit and Loss Appropriation Account
For the year ended 31st December 2006
Balance brought forward
from last year 4,201,048 4,182,274
Net profit for the year brought down 94,861,534 86,906,977
99,062,582 91,089,251

Subiject to our separate report of even date
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Khan Wahab Shafigue Rahman & Co.
Chartered Accountants

o

Nasir A. Choudhury Zahrul Syed Bakht, CMA

Managing Director Finance Director
& CEO &
Company Secretary
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Consolidated all Business Revenue Account Consolidated all Business Revenue Account
For the year ended 31st December 2006 For the year ended 31st December 2006
2006 2005 2006 2005
Note Taka Taka Note Taka Taka
Claims Under Policies Less Balance of Account at the
Re-Insurance 20 92,634,933 55,338,413 Begining of the Year 133,812,833 116,849,573
Agency Commission 133,679,912 97,496,826
Commission on Re-Insurance Gross Premium 762,704,045 631,633,687
Accepted - 1,949
Re-Insurance Premium (435,523,182) (364,593,491)
Expenses of Management 124,367,767 101,912,523
Net Premium 21 327,180,863 267,040,196

Profit Transferred to Profit
and Loss Account 36,621,181 67,358,633 Commission on Re-Insurance Ceded 91,501,754 72,031,408

Balance of Accounts at the
end of the year as shown in
the Balance Sheet 5 165,191,657 133,812,833

552,495,450 455,921,177 552,495,450 455,921,177
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A.Z. Mohammad Hossain Wagquar A. Choudhury A. Farjad Ahmed Nasir A. Choudhury Zahrul Syed Bakht, CMA Khan Wahab Shafique Rahman & Co.
Chairman Director Director Managing Director Finance Director Chartered Accountants
& CEO &

Company Secretary
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Fire Insurance Revenue Account
For the year ended 31st December 2006

Claims Under Policies Less
Re-Insurance

Expenses of Management
Agency Commission

Profit Transferred to Profit
and Loss Account

Balance of Account at the end

of the year as shown in the
Balance Sheet ( Reserve for
unexpired risks )

A L Moo

A.Z. Mohammad Hossain
Chairman
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Note 2006 2005
Taka Taka
20 41,710,699 28,360,500
35,264,336 22,259,437
73,554,707 59,151,998
6,873,719 15,518,506
5 46,260,035 41,940,534
203,663,496 167,230,975

20

Waquar A. Choudhury
Director

108

A. Farjad Ahmed

Director
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Fire Insurance Revenue Account
For the year ended 31st December 2006

Balance of Account at the
Begining of the Year

Premium Less Re-Insurance

Commission on Re-Insurance Ceded

Nasir A. Choudhury
Managing Director
& CEO

Note 2006 2005
Taka Taka
41,940,534 30,135,475
21 92,777,025 84,387,806
68,945,937 52,707,694
203,663,496 167,230,975
.%“}:_’U,_ JJ.]‘___ FOFES & N Wﬁ A e

Zahrul Syed Bakht, CMA
Finance Director
&
Company Secretary

Khan Wahab Shafigue Rahman & Co.
Chartered Accountants
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Marine Insurance Revenue Account Marine Insurance Revenue Account
For the year ended 31st December 2006 For the year ended 31st December 2006

Note 2006 2005 Note 2006 2005

Taka Taka Taka Taka

Claims Under Policies Less Balance of Account at the
Re-Insurance 20 14,079,331 14,386,303 Begining of the Year 63,246,503 65,298,044
Expenses of Management 59,243,101 57,411,884 Premium Less Re-Insurance 21 155,849,304 124,365,748
Agency Commission 30,789,224 23,849,075
Profit Transferred to Profit Commission on Re-Insurance Ceded 14,604,941 13,123,951
and Loss Account 49,363,273 43,893,978

Balance of Account at the end

of the year as shown in the

Balance Sheet ( Reserve for

unexpired risks ) 5 80,225,819 63,246,503

233,700,748 202,787,743 233,700,748 202,787,743
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A.Z. Mohammad Hossain Waquar A. Choudhury A. Farjad Ahmed Nasir A. Choudhury Zahrul Syed Bakht, CMA Khan Wahab Shafique Rahman & Co.

Chairman Director Director Managing Director Finance Director Chartered Accountants
& CEO &

Company Secretary
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Motor Insurance Revenue Account
For the year ended 31st December 2006

Motor Insurance Revenue Account
For the year ended 31st December 2006

Note 2006 2005 Note 2006 2005
Taka Taka Taka Taka
Claims Under Policies Less Balance of Account at the
Re-Insurance 20 26,148,684 11,233,452 Begining of the Year 21,449,669 15,552,403
Expenses of Management 20,616,774 16,254,668 Premium Less Re-Insurance 21 54,237,566 42,405,300
Agency Commission 11,657,416 4,528,682
Profit Transferred To Profit Commission on Reinsurance Ceded 1,118,804 426,590
and Loss Account (8,373,082) 4,917,822
Balance of Account at the end
of the year as shown in the
Balance Sheet ( Reserve for
unexpired risks ) 5 26,756,246 21,449,669
76,806,039 58,384,293 76,806,039 58,384,293
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A.Z. Mohammad Hossain Waquar A. Choudhury A. Farjad Ahmed Nasir A. Choudhury Zahrul Syed Bakht, CMA Khan Wahab Shafique Rahme
Chairman Director Director Managing Director Finance Director Chartered Accountants

& CEO &
Company Secretary
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Miscellaneous Insurance Revenue Account
For the year ended 31st December 2006

Claims Under Policies Less
Re-Insurance

Commission on Re-Insurance
Accepted

Expenses of Management
Agency Commission

Profit Transferred to Profit
and Loss Account

Balance of Account at the end
of the year as shown in the

Balance Sheet ( Reserve for
unexpired risks )

A L Hepon
A.Z. Mohammad Hossain
Chairman
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Note 2006 2005
Taka Taka

20 10,696,219 1,358,158

- 1,949

9,243,555 5,986,534

17,678,565 9,967,071

(11,242,729) 3,028,327

5 11,949,558 7,176,127
38,325,168 27,518,166
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Wagquar A. Choudhury

Director

A. Farjad Ahmed
Director
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Miscellaneous Insurance Revenue Account
For the year ended 31st December 2006

Note
Balance of Account at the
Begining of the Year
Premium Less Re-Insurance 21

Commission on Re-Insurance Ceded
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Zahrul Syed Bakht, CMA
Finance Director

Nasir A. Choudhury
Managing Director
& CEO &

2006 2005
Taka Taka
7,176,127 5,863,651
24,316,969 15,881,342
6,832,072 5,773,173
38,325,168 27,518,166

Company Secretary
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Khan Wahab Shafigue Rahman & Co.

Chartered Accountants



Green Delta Insurance Co. Ltd.

Cash Flow Statement
for the year ended December 31, 2006
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2006 2005
Cash flows from operating activities: Taka Taka
Collections from premium and other income 874,114,161 723,230,589

Payments for management expense, re-insurance and claims

Income Tax paid
Net cash provided by operating activities

Cash flows from investing activities:

Investment in share

(807,243,801)
(17,358,323)

(688,563,580)
(10,175,944)

49,512,037

24,491,065

(68,680,135)

(15,035,316)

Sales of investment 8,571,430 8,571,430
Proceeds from sales of share 24,410,468 14,353,746
Interest received 39,896,717 31,579,474
Investment in joint venture Building project - (1,509,986)
Land Building (5,980) -
Dividend income 8,423,863 9,326,540
Purchase of fixed assets (5,093,616) (3,706,676)
Sales of fixed assets 1,654,261 325,000
Share money deposit(Investment in Jalabad Telecom Ltd.) - (6,000,000)
Purchase of investment (Zero coupon Bond) 18,975,075 (30,000,000)
GDIC Financial Services (3,160,498) (16,839,502)
Purchase of Brac Bank Preffered Share (50,000,000) -

Investment in United Hospital

(55,000,000)

Net cash used in investing activities (80,008,415) (8,935,290)
Cash flows from financing activities:

Proceeds from issuing common stock - 90,000,000
Dividend paid (115,250) (7,131,445)
Net cash used in financing activities (115,250) 82,868,555
Net Increase/(Decrease) in cash & cash equivalents

during the year (30,611,628) 98,424,330
Cash & cash equivalents at the beginning of the year 508,442,676 410,018,346
Cash & cash equivalents at the end of the year 477,831,048 508,442,676

Details of cash & cash equivalents (as per balance sheet):
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A.Z. Mohammad Hossain Waquar A. Choudhury A. Farjad Ahmed
Chairman Director Director

)

Nasir A. Choudhury Zahrul Syed Bakht, CMA
Managing Director Finance Director
& CEO &

Company Secretary
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Khan Wahab Shafique Rahman & Co.
Chartered Accountants
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Statement of changes in equity for the year ended 31 December 2006

Particulars Share Capital |Share Reserve for General Proposed Dividend Foreign Investment P/L A/IC Total
Premium exceptional Reserve Dividend/ equialisation |Currency Fluctuation
Losses Bonus fund Fluctuation Fund

Balance at 1st January' 2006 108,000,000/ 60,000,000 239,113,960 3,750,000] 43,200,000 11,000,000 7,770,090 65,968,181 4,201,048 543,003,279
Profit after tax for the year 80,861,534 80,861,534
Dividend / Bonus Paid (43,200,000) (43,200,000)
Appropriation made during the year | 43,200,000 0 32,718,086 1,750,000 45,360,000 1,000,000 (80,828,086) 43,200,000
Reserve during the year (1,888,968)| (35,782,987) -37,671,955
Total 151,200,000| 60,000,000 271,832,046 5,500,000] 45,360,000 12,000,000 5,881,122 30,185,194 4,234,496 586,192,858
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A.Z. Mohammad Hossain Waquar A. Choudhury A. Farjad Ahmed Nasir A. Choudhury Zahrul Syed Bakht, CMA Khan Wahab Shafique Rahman & Co.
Chairman Director Director Managing Director Finance Director Chartered Accountants

& CEO &

Company Secretary
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